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INTRODUCTION

This publication aims at providing statistical data on Chile’s External Debt at December 31, 
1984, considering both the Public Debt and the Prívate Debt.

For reasons of availability of Information, it has only been possible to include the short term 
operations of the public sector and of the financia] prívate sector from 1975 on, to the consequent 
exclusión of direct foreign trade operations of the non -  financial prívate sector (Outstanding 
Payments and Advances, and Export Credits.)

The concept of “Externa! Debt” used is similar to that of International organizations, so that 
the Information presented may serve the purposes of establishing comparísons between countries. 
However, it must be borne in mind, as was mentioned above, that this definition includes short 
term debts.

“Public Debt” is understood as the amounts disbursed and outstanding corresponding to the 
external credits contracted by the Public Sector, as well as by the Private Sector when the latter are 
covered by pubhc guaranty. The Public Sector is formed by state institutions and by corporations 
where the State owns a controlling interest of over 50% of the capital. A “public guaranty” is grant- 
ed by the State or by the public corporations in general. Consequently, the concept of “Private 
Debt” refers exclusively to the debt contracted by the private sector and not covered by any kind 
of public guaranty.

The expression “Short Term” includes credit operations with maturíties of up to 365 days, 
from the day they are contracted until they are fully paid. Any maturity at over 365 days is 
considered as “médium and long term ” .

In accordance with the procedures used by the specialized International organizations, this 
document exeludes such debts as susceptible of being repaid in domestic currency (Chilean pesos) 
and debts with the International Monetary Fund. The latter, however, are considered in the 
calculation of the International Reserves of the Central Bank of Chile.



At December 31, 1984, the amounts corresponding to the two categories excluded were the 
following;

USS million

Extemal Debt repayable in domestic currency 87.2
Externa] Debt with the International Monetary Fund 781.7

.9

It is necessary to point out that for the purposes of the present report, Chile’s external debt, 
which is structured in different foreign currencies, has been expressed in US dollars at the exchange 
rate effective at December 31, 1984. Due to the revaluation experienced by the dollar in 1984, the 
outstanding external debt decreased by USS 88 mñlion, relative to December 1983.

For descriptive purposes, in the case of floating-rate loans, the following average annual floating 
rates were estimated in the projection of interest payments for the 1985-1994 period (see Tables 
No. 5, 6 , 8, 10, 18, 20 and 22): 1985 LIBOR (180 day) =  10.16%, LIBOR (90 day) = 8.7% and 
Prime =  10.20%. From 1986 on: LIBOR (180 day) =  8.5%, LIBOR (90 day) =  8.25% and Prime = 
9.5%. These rates do not include the spread on the base interest rates, which are of course considered 
in the final projection, These spreads correspond, as an average, to 1.48% for the public debt and 
1.62% for the private debt, resulting in an average of 1.55% for the total médium and long term 
debt. Of the total debt at December 31, 1984 (USS 18,877 million), 84%, that is to say, USS 15,864 
million corresponds to credits contracted at floating interest rates, which means that a one percentage 
point variation in the international interest rates imphes an annual variation in cost of USS 158.6 
million for Chile.

Tlie liquidity crisis produced in the international capital market as from the third quarter 1982, 
interrupted abruptiy the flow of external credits from the International banks to the Latin American 
countries. Like many of these countries, Chile had to reach an agreement with the international ban- 
king community in order to obtain tlie necessary external resources to cater for the need for extemal 
finance in 1983 and 1984. These agreements were reached in April, 1983, and June 1984 and include 
three areas:

1) Restructuring of the amortizations of external credits with maturities between January 31, 
1983, and December 31, 1984 (USS 3,400 million approximately including corporate sector).

2) 1983 New money loan of USS 1,300 million and 1984 new money loan of USS 780 million.
3) Maintaining, as a minimum, the level of lending of the creditor banks in Chile at January 31, 

1983, for short term commercial operations. This agreement, callad Short Term Trade-Related 
Debt Facility obtained a commitment from international banks for an amount of up to 
USS 1,686 million,
The agreements mentioned above are included in the external debt figures of this document, 
The following are the main terms of this agreements,

1983-1984 Restructuring:

Amount: USS 3,140 million (Public sector and financial private sector),
Maturity: 8 years (13 consecutive quarter-annual installments starting the first quarter 1988 

and ending the first quarter 1991).
Grace Period: 48 months counted from the date of signing the individual contracts,
Interest Rate: LIBOR + 2,125% per annum or PRIME + 2% per annum,
Facility Commission: 1.25%,

1983 New Money Loan:

Amount: USS 1,300 million.
Maturity: 7 years (13 consecutive quarter annual installments).
Grace Period: 48 months.



Interest Rate: LIBOR + 2.250% per annum or PRIME + 2.125% per annum.
Facility Commission; 1.25%.

1984 New Money Loan:

Amount: US$ 780 million.
Maturity: 9 years (17 consecutiva quarter-annual installments).
Grace Period: 60 months.
Interest Rate: LIBOR + 1.75% per annum or PRIME + 1.50% per annum.
Facility Commission: 0.625%.

Short-Term Trade Related Debt Facility;

Commitments: US$ 1,686 million.
Máximum Final Maturity: December 31, 1984.
Máximum Interest Rate: LIBOR + 1.500% per annum, PRIME + 1.375% per annum. 
Facility Commission: 0.25%.
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DEFINITIONS

1984 FLOWS 

Amount Contracted:

Extemal credits contracted during 1984.

Amount Disbursed:

Disbursements or allocations of foreign credits during 1984, originating from: a) Credits con­
tracted in 1984 and b) Credits contracted in previous years with undisbursed balances.

Amortiza ti on:

Periodic repayments of principal of external credits

In teres t:
Payments representing the usage cost of extemal credit.
Also included are payments of commissions and other expenses.

Annulled Disbursements:

Partial or total annulments of unused balance of external credits. These annulments originate 
from the impossibility of making use of the said balances.

SITUATION ATDECEMBER31,1984 

Net Balance:

Amount disbursed or utilized and outstanding as of December 31,1984.

Undisbursed Balance:

Part o f extemal credits not yet disbursed or allocated as of December 31, 1984,corresponding 
to credits contracted during 1984 as well as those contracted in previous years.

Gross Balance:

Sum of net balance plus undisbursed balance. This is a potential debt since it includes amounts 
that have not yet been constituted into an effective debt.

EXTERNAL DEBT SERVICE:

Represents the joint payment of amortizations and interest projected on the basis of the Gross 
Balance at 31 December 1984. Interest includes the payment of commissions and other similar 
payments. Impücitly, these projections include a tentative program of utilization of each one of the 
external credits constituting the Undisbursed Balance at 31, December 1984.



SPECIFICATION N E T  N E T  N E T  N E T  N E T  N E T  N E T  N E T  N E T
B A L A N C E  B A L A N C E  B A L A N C E  B A L A N C E  B A L A N C E  B A L A N C E  B A L A N C E  B A L A N C E  B A L A N C E  B A L A N C E

1975 1976 1977 1978 1979 1980 1981 1982 1983 1984

I. TOTAL EXTERNAL DEBT (II + 111) 
Public Sector

Banco del Estado 
Central Bank
Prívate Sector with Public Guarantee 

Private Sector 
Banks
Other Non Banks (1)

II. MEDIUM AND LONG TERM 
EXTERNAL DEBT
Public Sector

Banco del Estado 
Central Bank
Private Sector with Public Guarantee 

Private Sector 
Banks 
Other

III. SHORT TERM EXTERNAL DEBT 
Public Sector

Banco del Estado 
Central Bank
Private Sector with Public Guarantee 

Private Sector 
Banks (2)
O thers(l)

IV. CENTRAL BANK WITH IMF

4,854
4,068

(166)
(570)

( 2 1 )
786

(154)
(632)

4,720
3,762

( 1 2 1 )
(517)

(30)
958

(168)
(790)

5,201
3,917

(94)
(541)

(46)
1,284
(309)
(975)

6,664
4,709

(274)
(788)

(48)
1,955
(660)

(1.295)

8,484
5,063
(252)

(1.097)
(76)

3,421
(1 ,453)
(1,968)

11,084
5,063
(314)
(947)

(72)
6 ,0 2 1

(3 ,497)
(2 ,524)

15,542
5,465
(397)
(528)

(69)
10,077
(6 ,629)
(3 ,448)

17,153
6,660
(778)
(837)

(62)
10,493
(6,703)
(3 ,790)

17,431
8,394
(877)

(2 ,378)
(413)

9,037
(5 ,596)
(3 ,441)

18,877
12,347
(1 ,3 8 6 )
(3 ,6 7 3 )
(2 ,130 )
6 ,534

(3 ,4 6 9 )
(3 ,0 6 5 )

4,267 4,274 4,510 5,923 7,507 9,413 12,553 13,815 14,832 16,963
3,597 3,475 3,520 4,353 4,771 4,720 4,415 5,157 6,689 10,601

(14) (24) (24) ( 121) (243) (310) (393) (507) (609) (1 ,2 7 2 )
(437) (517) (536) (783) (1,097) (947) (528) (637) (2 ,078) (3 ,1 9 3 )

( 21) (30) (46) (48) (76) (72) (69) (62) (61) (1 ,718 )
670 799 990 1,570 2,736 4,693 8,138 8,658 8,143 6,362
(38) (9) (15) (275) (768) (2 ,169) (4 ,690) (4,971) (4 ,795) (3 ,3 6 9 )

(632) (790) (975) (1,295) (1 ,968) (2 ,524) (3 ,448) (3,687) (3 ,348) (2 ,9 9 3 )

587 446 691 741 977 1,671 2,989 3,338 2,599 1,914
471 287 397 356 292 343 1,050 1,503 1,705 1,742

(152) (97) (70) (153) (9) (4) (4) (271) (268) (1 1 4 )
(133) ( - ) (5) (5) ( - ) ( - ) ( - ) (200 ) (300) (4 8 0 )

( - ) ( - ) ( - ) ( - ) ( - ) ( - ) ( - ) ( - ) (352) (412)
116 159 294 385 685 1,328 1,939 1,835 894 172

(116) (159) (294) (385) (685) (1,328) (1 ,939) (1 ,732) (801) ( 100)
( - ) ( - ) ( - ) - ( - ) ( - ) ( - ) ( - ) (103) (93) (72)

434 513 412 347 179 123 49 6 606 782

(1) E x d u d e s  sh o rt- te rm  c re d its  to  n o n -b a n k s  fo r  o p e ra tio n  in fo re ig n  t ra d e . In c lu d es sh o r t- te rm  c re d its , A rtic le  14 a n d  1 5 , f ro m  Ju n e  1 9 8 2  on.
(2) In c lu d es sh o rt- te rm  c red its , A rtic le  14 and  15 , from  Ju n e  1 9 8 2  on .
(*) E xeludes IM F c re d its  an d  d e b t  rep ay ab le  in lo ca l currency .



CHILE S EXTERNAL DEBT 
AS OF DECEMBER 31, OF EACH YEAR (*) 
AND ANNUAL TRANSACTIONS 1975 -  1984

(M iUions o f  U S$ d o lla rs)

SPECIFICATION 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984

I. TOTAL EXTERNAL DEBT, NET BALANCE 

(II + III)

4,854 4,720 5,201 6,664 8,484 11,084 15,542 17,153 17,431 18,877

Total Disbursed 633 643 1,268 2,230 3 ,127 4,230 6,425 2,943 1,948 2 ,032
Total Amortization 380 825 876 944 1,325 1,488 1,792 1,248 1,635 4 8 8
Total Interest 214 301 320 440 684 1,075 1,794 2,131 1,705 2 ,069

11. MEDIUM AND LONG TERM
NET BALANCE 4,267 4,274 4,510 5,923 7,507 9,413 12,553 13,815 14,832 16,963

Disbursed 621 643 1,023 2,180 2,891 3,536 5,107 2,594 1,948 1,592
Amortization 380 684 876 944 1,325 1,488 1,792 1,248 896 4 8 8
Interest 175 260 281 378 589 912 1,422 1,740 1,346 1,766

III. SHORT TERM, NET BALANCE 587 446 691 741 977 1,671 2,989 3,338 2,599 1,914

Net Disbursed 12 — 245 50 236 694 1,318 349 _ 440
Net Amortization - 141 - — — - — — 739 —
Interest 39 41 39 62 95 161 372 391 359 303



CHILE S EXTERNAL DEBT WITH MATURITY OVER ONE YEAR  
AS OF DECEMBER 31 OF EACH YEAR (1)
NOMINAL SERIES POR YEARS 1960 -  1984  

(M illions o f  U .S . doU ars a t e n d  o f  y ea r)

SPECIFICATION 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971

I. PUBLIC DEBT 400 465 563 700 815 970 1,058 1,236 1,456 1,777 2,218 2 / 2 ,305

11. PRIVATE DEBT 222 330 426 448 484 499 539 536 634 770 549 441

1. Supplier’s credits 147 200 258 288 319 302 308 267 318 380 136 3 / 121
2. Lines o f  credits for import o f  

Capital Goods, to Commercial
Banks and Developing Banks - - - - - - - - - -- —

3. Financial credits (International 
Exchange Law Art. 14, 15, and
D.L. 600) 75 130 168 160 165 197 231 -269 316 390 413 3 2 0

TOTAL (I + II) 622 795 989 1,148 1,299 1,469 1,597 1,772 2,090 2,547 2,767 2,746

SPECIFICATION 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984

1. PUBLIC DEBT 2,589 2,862 3,583 3,597 3,475 3,520 4,353 4,771 4,720 4,415 5,157 6,689 10,601

II. PRIVATE DEBT 413 399 443 670 799 990 1,570 2,736 4,693 8,138 8,658 8,143 6,362

1. Supplier’s credits 103 93 121 170 199 190 193 201 303 463 413 3 1 8 2 4 6
2. Lines o f  credit for import of  

Capital Goods to Commercial
Banks and Developing Banks — — - — — — — 175 325 499 457 4 0 4 173

3. Financial credits (International 
Exchange Law) Art. 14, 15,
and L.D. 600) 310 306 322 500 600 800 1,377 2 ,360 4 ,065 7 ,176 7 ,788 7,421 5 ,943

TOTAL (I + II) 3,002 3,261 4,026 4,267 4,274 4,510 5,923 7,507 9,413 12,553 13,815 14,832 16,963

(1) .A.mounts d isb u rse d  a n d  o u ts ta n d in g  as o f  D ecem b er 31 o f  each  y e a r . E x e lu d es IM F cred its  an d  d e b t  re p a y a b le  in  lo c a l c u r re n c y .
(2) Inc ludes b a lan ce  o f  c re d its  g ra n te d  to  en te rp rise s  p rev iously  p r iv a te ly  o w n ed  w h ich  w ere in c o rp o ra te d  in to  th e  P u b lic  S e c to r  (C A P , m in in g  e n te rp r is e s  a n d  o th e r s ) .
(3) E xeludes b a lan ces o f  c re d it  g ra n te d  to  e n te rp rise s  in c o rp o ra te d  in to  P ub lic  S ec to r  (See (2 ) ab o v e ).



SPECIFICATION T R A N S A C T I O N S  1984 DEBT
OUTSTANDING

Amount Disbursed Amortization Interest Net Balance As o f  
December 31,  1984

1. PUBLIC DEBT 1,474.6 246.9 902.0 10,601.1

IL PRIVATE DEBT 116.9 241.4 864.3 6,362.1

1. Supplier’s credits 53.6 124.8 28.3 245 .9

2. Lines o f  credit for import of  
Capital Goods to Commercial 
Banks and Developing Banks — 45.4 28.0 173.0

3. Financial credits 63.3 71.2 808.0 5 ,943 .2

a. Entered through Art. 14 (*) 2.5 13.3 733.3 5 ,201 .0

b. Entered through Art. 15 (**) 11,8 4.9 19.2 258 .7

c. Associated to L.D. 600 (***) 49.0 53.0 55.5 483.5

TOTAL (I + II) 1,591.5 488.3 1,766.3 16,963.2

(1 ) E xeludes IM F c red its  an d  d e b t rep ay ab le  in lo ca l c u n e n c y .
(* ) C red its e n te re d  th ro u g h  th e  A rtic le  14 o f  th e  In te rn a tio n a l E x ch an g e  Law. 

(**) C red its e n te re d  th ro u g h  th e  A rtic le  15 o f  In te rn a tio n a l E x ch an g e  Law .
S  (»**) C red its a sso c ia ted  to  th e  F ore ign  In vestm en t.



K)
O

SP E C IF IC A T IO N 1985 1986 1987 198 8 1 9 8 9

A m orti-
z a tio n In te re s t

A m orti-
za tio n In te re s t

A m o rti-
z a tio n In te re s t

A m o rti-
z a tio n In te re s t

A m o rti-
z a t io n I n te r e s t

1 PU B LIC  D E B T  

II. P R IV A T E  D E B T  

1 S u p p lie r’s c red its

2 . L ines o f  c red it fo r im p o rt o f  
C ap ita l G o o d s to  C om m ercia l 
B anks an d  D evelop ing  Banks

3. F in an c ia l c re d its

7 3 7 .0  1 ,0 6 8 .6  

1 ,6 5 5 .6  6 6 9 .0

110.9

80.3

22 .7

16 .0

986 .7

1 ,7 6 1 .9

65.7

62 .8

1 ,0 3 0 .2

3 8 3 .5

12.7

1 .0 9 5 .8

1 .4 4 1 .9

3 2 .0

15.1

1 ,4 6 4 .4  6 3 0 .3  1 ,633 .4  3 6 2 .0  1 ,394 .8

9 5 2 .9

2 3 8 .1

6 .6

4 .4

2 2 7 .1

2 ,1 7 8 .8

8 8 7 .2

24 .7

8,9

8 5 3 .6

8 0 0 .9

1 2 9 .6

3.6

4.1

2 ,0 9 3 .6

4 4 8 .3

2 .7

1 2 1 .9  4 3 6 .8

5 7 3 .8

5 9 .7

1 .3

0 .7

5 7 .7

a. E n te red  th ro u g h  A rt. 14 (*) ,3 5 9 .5  5 5 5 .9  1,531.1 2 9 2 .6  1 ,2 9 6 .9  1 6 4 .2  6 7 2 .7 7 0 .0  2 4 1 .0 2 2 .3

b. E n te re d  th ro u g h  A rt. 15 (**) 48 .9 25 .7 43 .5 22 .5 4 3 .3 18.7 4 3 .2 14 .4 3 2 .6 1 0 .4

c. A ssocia ted  to  L .D . 6 0 0  (** * ) 56 .0 4 8 .7 58 .8 4 6 .9 5 4 .6 4 4 .2  1 37 .7 37 .5 1 6 3 .2 2 5 .0

T O T A L  (I + II)

T O T A L  (a m o rtiz a tio n  + In te re s t)

2 ,3 9 2 .6  1 ,7 3 7 .6  2 ,7 4 8 .6  1 ,4 1 3 .7  2 ,5 3 7 .7  1 ,1 9 1 .0  

4 ,1 3 0 .2  4 ,1 6 2 .3  3 ,7 2 8 .7

3 ,0 6 6 .0  9 3 0 .5

3 ,9 9 6 .5

2 ,5 4 1 .9 6 3 3 .5

3 ,1 7 5 .4

(1 ) E x te rn a l d e b t  w ith  m a tu r ity  over o n e  year. E x e lu d es IM F c re d its  and d e b t rep ay ab le  in lo c a l c u r re n c y . 
(* ) C red its  e n te re d  th ro u g h  th e  a rtic le  14 o f  th e  In te rn a tio n a l E x ch an g e  Law.

(* * )  C red its  e n te re d  th ro u g h  th e  a rtic le  15 o f  th e  In te rn a tio n a l E x ch an g e  Law.
(* * * ) C red it asso c ia ted  to  th e  F o re ig n  In v estm en t.



SP E C IF IC A T IO N 19 9 0 1991 1992 1993 1 9 9 4

A m o rti­
za tio n In te re s t

A m o rti­
z a tio n In te re s t

A m o r ti­
z a tio n In te re s t

A m o rti­
z a tio n In te re s t

A m o r ti­
z a tio n In te re s t

I. PU B LIC  D E B T 1,812 .3 355 .2 7 7 7 .6 198.4 4 1 5 .4 1 4 3 .0 3 5 0 .4 103 .2 179 .7 7 8 .8

11. P R IV A T E  D E B T 164.8 2 7 .4 1 12 .0 12.5 19 .0 5.1 15.4 3.5 19.3 1.9

1, S u p p ü e r’s C red its 3.8 0 .2 - - - - - - - -

2. L ines o f  c red it fo r im p o rt
o f  C ap ita l G o o d s  C om m ercia l
B anks an d  D evelop ing  B anks 1.3 0.5 1.3 0.5 0 .6 - - - - -

3, F in an c ia l C red its 159.7 26.7 110.7 12.0 18 .4 5.1 15.4 3.5 19.3 1.9

a. E n te re d  th ro u g h  A rt. 14 (*) 65.8 6.5 24 .4 1.9 3.1 0.5 1.1 0 .4 5 .0 0.1

b. E n te re d  th ro u g h  A rt. 15 (**) 17.9 7.6 16.1 5.9 14 .3 4.5 14.3 3.1 14.3 1.8

c. A ssocia ted  to  L .D . 6 0 0  (* * * ) 76.0 12.6 70 .2 4 .2 1.0 0.1 - - - -

T O T A L  (I + II) 1,977.1 3 8 2 .6 8 8 9 .6 2 10 .9 4 3 4 .4 148.1 3 6 5 .8 106.7 1 9 9 .0 8 0 .7

T O T A L  (A m o rtiz a tio n  + In te re s t) 2 ,3 5 9 .7 1 ,100 .5 582 .5 4 7 2 .5 2 7 9 .7

(1) E x te rn a l d e b t w ith  m a tu r ity  over o n e  year. E x e lu d es IM F cred its  an d  d e b t rep ay ab le  in local cu rre n cy . 
(*) C red its e n te re d  th io u g h  A rtic le  14 o f  th e  In te rn a tio n a l  E xch an g e  Law.

(* * ) C red its e n te re d  th io u g h  A rtic le  15 o f  th e  In te rn a tio n a l E x ch an g e  Law.
(* * * ) C red it asso c ia ted  to  th e  F ore ign  In v estm en t.
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D E B T O R 1985 1986 1987 198 8 1989

A m orti-
z a tio n  In te re s t

A m o rti-
za tio n In te re s t

A m o rti-
z a tio n  In te re s t

A m o r ti-
z a t io n In te re s t

A m o rti-
z a t io n  I n te re s t

I. PU B LIC  D E B T  

P ub lic  F in an c ia l S ecto r 

P ub lic  n o n  F in a n c ia l S ec to r

II. P R IV A T E  D E B T  

P riva te  F in an c ia l Sector 

C o rp o ra te  S ec to r

T O T A L  (1 + 11)

7 3 7 .0

280.5

456 .5

1 .655 .6  

887 .4  

768 .2

2 .3 9 2 .6

1 ,068 .6

4 4 6 .4

6 2 2 .2

6 6 9 .0

3 37 .3

3 31 .7

1 ,737 .6

9 8 6 .7

35 0 .6

636.1

1 ,7 6 1 .9

1 ,1 0 8 .2

1 ,030 .2

4 3 4 .4

595 .8

383.5

172.8

6 5 3 .7  210.7

2 ,7 4 8 .6  1 ,413 .7

1 .0 9 5 .8  

4 7 7 .8  

6 1 8 .0

1 .4 4 1 .9

9 5 2 .9

4 0 0 .4

5 5 2 .5  

238 .1

7 9 6 .7  9 1 .2

6 4 5 .2  146 .9

2 ,5 3 7 .7  1 ,1 9 1 .0

2 ,1 7 8 .8

9 2 3 .5

1 ,2 5 5 .3

8 8 7 .2

4 2 3 .2

8 0 0 .9

3 2 4 .8

4 7 6 .1

1 2 9 .6

38 .5

4 6 4 .0  9 1 .1

3 ,0 6 6 .0  9 3 0 .5

2 ,0 9 3 .6

8 9 4 .7

1 .1 9 8 .9  

4 4 8 .3

120 .7  

3 2 7 .6

2 .5 4 1 .9

5 7 3 .8

2 2 7 .7

3 4 6 .1

5 9 .7

9 .6

5 0 .1

6 3 3 .5

D E B T O R 1990 1991 19 9 2 1993 199 4
A m orti-
za tion In te re s t

A m o rti-
za tio n In te res t

A m o rti-
z a tio n In te re s t

A m o rti-
z a tio n In te re s t

A m o rti-
z a t io n In te re s t

1. PU B L IC  D E B T 1 ,8 1 2 .3 3 5 5 .2 7 7 7 .6 198.4 4 1 5 .4 1 4 3 .0 3 5 0 .4 1 0 3 .2 1 7 9 .7 7 8 .8

P ublic  F in an c ia l S ec to r 807.9 128.5 342.1 61.2 2 0 8 .4 3 1 .4 1 56 .4 9 .0 2 .0 0 .5

Public n o n  F in an c ia l S ecto r 1 ,004 .4 2 2 6 .7 4 3 5 .5 137 .2 2 0 7 .0 111 .6 1 94 .0 9 4 .2 177 .7 7 8 .3

11. P R IV A T E  D E B T 164.8 2 7 .4 11 2 .0 12.5 1 9 .0 5.1 15 .4 3.5 19 .3 1 .9

Private  F in an c ia l S ec to r 23.6 2.4 8 .0 0.8 0 .6 - - - - -

C o rp o ra te  S ecto r 141.2 2 5 .0 104 .0 11.7 1 8 .4 5.1 15.4 3.5 19.3 1.9

T O T A L  (I + 11) 1 ,977.1 3 8 2 .6 8 8 9 .6 2 1 0 .9 4 3 4 .4 148.1 3 6 5 .8 1 0 6 .7 1 9 9 .0 8 0 .7



CHILES EXTERN AL DEBT WITH MATURITY OVER ONE YEAR 
AS OF DECEMBER 31, 1984 (1)
CLASSIFICATION BY ORIGIN 

(M iUions o f  U .S . doU ars)

O R IG IN T R A N S A C T I O N S  1984 D E B T
O U T S T A N D IN G

A m o u n t D isbu rsed A m o rtiz a tio n In te re s t N e t B a lance  As o f  
D e c e m b e r  3 1 , 19 8 4

M u ltin a tio n a l O rgan iza tio n s 340.7 3 4 .0 58 .5 9 3 5 .4

G o v ern m en ta l O rgan iza tio n s - 7 3 .4 25 .4 6 1 4 .5

P rívate B anks and F in an c ia l In s titu tio n s 1 ,085 .9 126.5 1 ,385 .3 1 1 ,0 8 6 .3

S uppliers 115.2 198.9 4 7 .5 5 0 0 .2

N atio n a liza tio n s - 20 .1 2.8 20 .4

R e n e g o tia tio n s  1 9 7 2 -1 9 7 6 - 2 .3 0.3 2 .3

R e n eg o tia tio n  1983-1 9 8 4 - - 174.8 3 ,1 3 9 .8

B onds - - 21 .9 2 1 2 .4

C red its g ran ted  b y  en te rp rise s and p rivate  
c red ito rs  (som e fin an c ia l c red its  en te red  
th ro u g h  th e  In t. E xchange Law . A r. 14 and 
L.D . 600) 49 .7 33.1 4 9 .8 4 5 1 .8

T O T A L 1 ^ 9 1 ^ 4 8 8 .3 1 ,7 6 6 .3 1 6 ,9 6 3 .2



PROJECTED SERVICE ON CHILE’S EXTERN AL DEBT (*) 1985-1994  
ON GROSS BALANCE OUTSTANDING AS OF DECEMBER 31, 1984

CLASSIFICATION BY ORIGIN
(M illions o f  U .S . d o lía is )

O R lG lN 1985
A m orti-
za tion In te re s t

1986
A m o rti-
z a tio n In te re s t

1987
A m o rti-
z a tio n In te re s t

1 9 8 8
A m o rti-
z a tio n In te re s t

19 8 9

A m o rti-
z a tio n I n te re s t

M u ltin a tio n a l O rg an iza tio n s 

G o v ern m en ta l O rgan iza tio n s

Príva te  B anks and  F in an c ia l
In s titu tio n s

S upp liers

N a tio n a liza tio n s

R e n e g o tia tio n s  1 9 7 2-1976

R e n eg o tia tio n  1 9 8 3-1984

B onds

C red its  g ran ted  by  en te rp rise s  
and  p rív a te  c re d ito rs  (som e 
fm an c ia l c red its  e n te red  
th ro u g h  th e  In t. E xchange 
Law  A rt. 14, and L .D . 600)

T O T A L

37.7

65.1

2 ,082 .5

166.0

6.8
2.3

32.2

2 ,3 9 2 .6

107.9

20.7

1,138.2
40 .1

1.8

0.5

364 .9

19.7

4 3 .8

1,737.6

4 4 .9

55 .8

2 .3 5 4 .4

113.1

6.8

125 .6

4 8 .0

2 ,7 4 8 .6

137.2

18.2

814.5  

32.9

1.1

348 .6  

16.2

4 5 .0

1 ,413 .7

85 .9

5 2 .9

2 ,2 6 1 .0

73.1

6.8

4.1

5 3 .9

2 ,5 3 7 .7

15 2 .6  

16.2

6 0 4 .0

18.8

0.5

3 4 8 .6  

7 .0

4 3 .3

1 ,1 9 1 .0

1 2 2 .2

4 7 .2

1 .7 2 3 .8

6 8 .8

9 6 2 .1

4.1

137 .8

3 ,0 6 6 .0

1 4 7 .6  

13.5

4 0 0 .6  

16 .7

3 0 8 .7

6.7

36 .7

9 3 0 .5

147 .0

4 2 .4

1 ,1 3 8 ,2

3 1 .4

9 6 7 .5

4 5 .1

161 .3

2 ,5 4 1 .9

1 3 8 .7

11 .4

2 4 6 .1

7 .2

2 0 1 .4

4 .1

2 4 .6

6 3 3 .5

O R IG IN 1990 1991 1992 19 9 3 1 9 9 4

A m orti-
z a tio n In te re s t

A m o rti-
z a tio n In te re s t

A m o rti-
z a t io n In te re s t

A m o r ti-
z a tio n In te re s t

A m o rti-
z a tio n I n te re s t

M u ltin a tio n a l O rgan iza tio n s 161 .0 124.2 1 50 .7 108.1 137 .2 94 .1 1 3 7 .2 80 .7 132 .3 6 7 .8

G o v ern m en ta l O rg an iza tio n s 35.9 9.6 3 2 .0 8.2 29.5 7 .2 2 8 .5 6 .2 27 .9 5 .4

P ríva te  Banks and  F inan c ia l 
In s titu tio n s 715 .0 136.4 359.1 80,3 2 6 1 .4 4 5 .2 195 .4 18 .8 34 .3 6 .8

S upp liers 20.2 4 .4 14.5 2.6 5.1 1.5 4 ,6 1.0 4 .3 0 .7

N a tio n a liz a tio n s - - - - - - - - - -

R e n e g o tia tio n s  1 9 7 2-1976 - ~ - - - - - - - -
R e n e g o tia tio n  1 9 8 3-1984 967.5 9 4 .0 2 42 .8 6.7 - - - - - •-
B o n d s 4.1 1.6 2 0 .0 0.8 0.1 - 0 .1 - 0.1 -

C red its  g ran ted  b y  en te rp rise s  
an d  p riv a te  c re d ito rs  (som e 
financia! c re d its  en te red  
th ro u g h  th e  In t. E xchange 
L aw  A rt. 14, an d  L .D . 6 0 0 ) 73.4 12.4 70 .5 4.2 1.1 0.1 0.1

T O T A L 1,977.1 3 8 2 .6 8 8 9 .6 210 .9 4 3 4 .4 148 .1 3 6 5 .8 1 0 6 .7 1 9 9 .0 8 0 .7



S P E C IF IC A T IO N N E T  B A L A N C E  
AS O F  D E C E M B E R  3 1 , 1984

P E R C E N T A G E

PU BLIC  SEC TO R 10,601 1 6 2 .5

S ubject to  F lo a tin g  R a te 8 ,5 8 2 .8 5 0 .6

S ubject to  F ix ed  R a te 2 ,0 1 8 .3 11.9

PR IV A T E  SE C T O R 6,3 6 2 .1 3 7 .5

S ubject to  F lo a tin g  R a te 5 ,5 5 8 .2 3 2 .8

S ub ject to  F ix ed  R a te 803 .9 4 .7

T O T A L 16 ,9 6 3 .2 1 0 0 ,0

S u b jec t to  F lo a tin g  R a te 1 4 ,1 4 1 .0 8 3 .4

S ub ject to  F ix ed  R a te 2 ,8 2 2 .2 16.6



PROJECTED SERVICE ON CHILE S EXTERNAL DEBT (*) 1985-1994  
ON GROSS BALANCE OUTSTANDING AS OF DECEMBER 31, 1984

CLASSIFICATION BY IN T E R E S! RATES 
(M illions o f  U .S. doU ars)

SP E C IF IC A T IO N 1985 1 986 1987 1 988 1 9 8 9

A m orti-
z a tio n In te re s t

A m o rti-
z a tio n In te res t

A m o rti-
z a tio n In te re s t

A m o rti-
z a t io n In te re s t

A m o rti-
z a t io n I n te re s t

1. PU BLIC S E C T O R 7 3 7 .0 1 ,0 6 8 ,6 9 8 6 .7 1 ,030 .2 1 ,0 9 5 .8 9 5 2 .9 2 ,1 7 8 .8 8 0 0 .9 2 ,0 9 3 .6 5 7 3 .8

S u b jec t to  F lo a tin g  R a te 523.1 9 0 9 .3 7 7 3 .7 868.5 9 10 .1 8 08 .1 1 ,9 7 0 .1 6 6 6 .2 1 ,9 1 0 .8 4 5 9 .3

S ub ject to  F ix e d  R a te 2 1 3 .9 159.3 2 1 3 .0 161.7 185 .7 1 4 4 .8 2 0 8 .7 1 34 .7 1 8 2 .8 1 1 4 .5

II. P R IV A T E  S E C T O R 1 ,6 5 5 .6 6 6 9 .0 1 ,7 6 1 .9 383.5 1 ,4 4 1 .9 2 3 8 .1 8 8 7 .2 1 2 9 .6 4 4 8 .3 5 9 .7

S u b jec t to  F lo a tin g  R a te 1 ,452 .4 5 9 0 .9 1 ,5 5 6 .6 332.6 1 ,2 7 5 .2 2 0 2 .2 7 5 7 .7 104 .5 3 7 0 .4 4 2 .9
S ub ject to  F ix ed  R a te 2 0 3 .2 78 .1 205 .3 50.9 166 .7 3 5 .9 1 29 .5 25.1 7 7 .9 1 6 .8

III. T O T A L  (I + II) 2 ,3 9 2 .6 1 ,7 3 7 .6 2 ,7 4 8 .6 1,413 .7 2 ,5 3 7 .7 1 ,1 9 1 .0 3 ,0 6 6 .0 9 3 0 .5 2 ,5 4 1 .9 6 3 3 .5

S u b jec t to  F lo a tin g  R a te 1 ,975 .5 1 ,5 0 0 .2 2 ,3 3 0 .2 1,201.1 2 ,1 8 5 .3 1 ,0 1 0 .3 2 ,7 2 7 .8 7 7 0 .7 2 ,2 8 1 .2 5 0 2 .2
S ub ject to  F ix e d  R a te 417 .1 237 .4 4 1 8 .3 212.6 3 5 2 .4 1 8 0 .7 3 3 8 .2 1 5 9 ,8 2 6 0 .7 1 3 1 .3

SP E C IF IC A T IO N 1990 1991 1 992 199 3 1 9 9 4

A m orti-
za tio n In te re s t

A m o rti-
z a tio n In te re s t

A m o rti-
z a tio n In te re s t

A m o r t i ­
za t io n In te re s t

A m o rti-
z a t io n I n te re s t

I. PU B LIC  SE C T O R 1 ,8 1 2 .3 3 5 5 .2 7 7 7 .6 198.4 4 1 5 .4 1 4 3 .0 3 5 0 .4 1 0 3 .2 1 7 9 .7 7 8 .8

S ub ject to  F lo a tin g  R a te 1 ,655 .0 2 7 8 .6 6 3 1 .6 135.3 3 0 8 .4 9 0 .0 2 4 7 .4 5 8 .7 8 4 .8 4 2 .0

S ubject to  F ix ed  R a te 1 57 .3 7 6 .6 146 .0 63.1 1 0 7 .0 5 3 .0 1 0 3 .0 4 4 .5 9 4 .9 3 6 .8

II. PR IV A T E  SE C T O R 1 64.8 2 7 .4 1 1 2 .0 12.5 1 9 .0 5 .1 15 .4 3 .5 1 9 .3 1 .9

S ub ject to  F lo a tin g  R a te 112.7 17.0 9 3 .4 6.0 3.8 0 .5 1.0 0 .4 4 .5 0 .1

S ub ject to  F ix e d  R a te 52.1 10.4 18.6 6.5 15 .2 4 .6 14.4 3.1 14.8 1.8

III. T O T A L  (I + II) 1 ,977.1 3 8 2 .6 8 8 9 .6 2 1 0 .9 4 3 4 .4 1 48 .1 3 6 5 .8 1 0 6 .7 1 9 9 .0 8 0 .7

S ub ject to  F lo a tin g  R a te 1 ,767 .7 2 9 5 .6 7 2 5 .0 141.3 3 1 2 .2 9 0 .5 2 4 8 .4 5 9 .1 8 9 .3 4 2 .1

S u b jec t to  F ix ed  R a te 2 0 9 .4 8 7 .0 164 .6 69.6 1 22 .2 5 7 .6 1 1 7 .4 4 7 .6 1 0 9 .7 3 8 .6



T A B L E  NO 11

CHILE’S EXTERNAL DEBT WITH MATURITY OVER ONE YEAR AS OF DECEMBER 31, 1984 (1)
CLASSIFICATION BY CURRENCIES

(M ilUons o f  U .S . dollars)

C U R R E N C IE S N E T  B A LA N C E 
A S O F  D E C E M B E R  3 1 , 1984

P E R C E N T A G E

U.S. D ollars 15 ,688 .5 9 2 .4 9

G erm án  M arks 369.3 2 .1 8

F re n c h  F ra n cs 93 .2 0 .5 5

Ja p an ese  Y ens 243 .3 1 .43

Swiss F ran cs 175.1 1 .03

Span ish  Pesetas 117.4 0 .6 9

P o u n d s S terling 66.4 0 .3 9

C an ad ian  D ollars 126.2 0 .7 4

C hínese R e n m in b y 7.6 0 .0 4

D u tch  G u ilders 11.5 0 .0 7

A u strian  Shillings 5.3 0 .0 3

Belgian F ra n cs 17.1 0 .1 0

Sw edish  K ro n o r 2.4 0 .0 2

S o u th  A frican  R ands 1.3 0 .0 1

A ustra lian  D ollars - -

ItaUan L iras 11.1 0 .0 7

D anish  K ro n er 4 .6 0 .0 3

E .C .U .(*) 22.9 0 .1 3

T O T A L 16 ,9 6 3 .2 1 0 0 .0 0



ÍO
oo T A BLEN O  12

CHILE’S EXTERNAL DEBT WITH MATURITY OVER ONE YEAR
NOMINAL SERIES AND 1976 DOLLAR SERIES

(M illions o f  U .S . do llars an d  p e rc e n ta g e s )

I 11 III IV V

Y E A R E X T E R N A L R E S E R V E S E X T E R N A L  D E B T E X T E R N A L  D E B T IN D E X  O F

D E B T (U S $ o f  each  year) M IN U S M IN U S E X T E R N A L  D E B T

(U S$ o f  each year) R E S E R V E S R E S E R V E S M IN U S  R E S E R V E S
(U S$ o f  each  y e a r) IN 1 9 7 6  D O L L A R S IN 1 9 7 6  D O L L A R S

(1 9 6 0  =  1 0 0 )

1960 6 2 2 73 549 1 ,081 1 0 0 .0

1961 795 - 5 8 0 0 1 ,5 8 2 1 4 6 .3

1962 989 15 9 7 4 1 ,9 2 0 1 7 7 .6

1963 1 ,148 - 2 4 1 ,1 7 2 2 ,3 1 8 2 1 4 .6

1964 1 ,299 - 1 7 1 ,3 1 6 2 ,5 9 7 2 4 0 .2

1965 1 ,469 35 1 ,4 3 4 2 ,7 3 2 2 5 2 .7

19 6 6 1 ,597 77 1 ,5 2 0 2 ,8 4 7 2 6 3 .4

1967 1 ,772 5 4 1 ,7 1 8 3 ,1 8 9 2 9 5 .0

19 6 8 2 ,0 9 0 125 1 ,965 3 ,5 4 9 3 2 8 .3

1969 2 ,5 4 7 285 2 ,2 6 2 3 ,8 9 7 3 6 0 .5

1970 2 ,7 6 7 3 9 4 2 ,3 7 3 3 ,9 9 6 3 6 9 .7

1971 2 ,7 4 6 163 2 ,5 8 3 4 ,1 8 4 3 8 7 .0

1 9 7 2 3 ,0 0 2 76 2 ,9 2 6 4 ,4 5 0 4 1 1 .7

1973 3,261 167 3 ,0 9 4 4 ,0 7 8 3 7 7 .2

19 7 4 4 ,0 2 6 94 3 ,9 3 2 4 ,2 8 5 3 9 6 .4

1975 4 ,2 6 7 - 1 2 9 4 ,3 9 6 4 ,5 9 8 4 2 5 .3

19 7 6 4 ,2 7 4 108 4 ,1 6 6 4 ,1 6 6 3 8 5 .4

1977 4 ,5 1 0 2 7 3 4 ,2 3 7 4 ,0 0 1 3 7 0 .1

19 7 8 5 ,9 2 3 1 ,0 5 8 4 ,8 6 5 4 ,1 8 5 3 8 7 .1

1979 7 ,5 0 7 2 ,3 1 4 5 ,1 9 3 3 ,8 9 6 3 6 0 .4

19 8 0 9 ,4 1 3 4 ,0 7 4 5 ,3 3 9 3 ,5 5 4 3 2 8 .8

1981 1 2 ,5 5 3 3 ,7 7 5 8 ,7 7 8 5 ,5 3 6 5 1 2 .1

1982 1 3 ,8 1 5 2 ,5 7 8 1 1 ,2 3 7 6 ,9 7 5 6 4 5 .2

1983 14 ,832 2 ,0 2 3 1 2 ,8 0 9 7 ,8 1 0 7 2 2 .5

1984 1 6 ,963 2 ,0 5 6 1 4 ,9 0 7 8 ,9 7 6 8 3 0 .3

C O LU M N  I. E x te rn a l D ebt: C overs tlie Public  an d  Prívate d e b t  w ith  m a tu r i ty  over o n e  year as o f  D e c e m b e r  31 o f  eac li y ea r .
E x e lu d es  I.M .F . c red its an d  d e b t rep ay ab le  in lo ca l c u r re n c y .
P u b lic  deb t: a m o u n ts  d isb u rse d  and o u ts ta n d in g  o f  c re d its  g ra n te d  to  tlie  pub lic  se c to r  a n d  p r ív a te  se c to r  w ith  p u b lic  g u a ra n te e .
P ríva te  D ebt: a m o u n ts  d isb u rsed  and  o u ts ta n d in g  o f  c re d its  g ran ted  to  th e  p rív a te  se c to r  w i th o u t  p u b lic  g u a ra n te e .

C O LU M N  II. R eserves: A ssets o f  th e  C en tra l B ank o f  ChUe m in u s  liab ilitie s  w ith  th e  I.M .F . T h e  go ld  h a s  b e e n  v a lu e d  a t  m a rk e t  p r ic e s  a n d  tr a n s a c t io n s  u n d e r  r e c ip ro c a l  c r e d i t  
ag reem en ts  o n  a  n e t basis.

C O LU M N  III. E x te rn a l D eb t M inus R eserves: C o lu m n  I m inus C o lu m n  II.
C O LU M N  IV. E x te rn a l D eb t M inus R eserves in 1 9 7 6  dollars. R e p re se n ts  C o lu m n  III d efla ted  by  th e  U .S . W holesa le  p r ic e  ín d e x . D e c e m b e r  1 9 7 6  =  100 .
CO LU M N  V. In d ex  o f  E x te rn a l D e b t M inus R eserves in 1976 d o lla rs . R e p re se n ts  C o lu m n  IV as an  ín d ex  w ith  1 9 6 0  =  10 0 .



EXTERNAL DEBT SERVICE VERSUS TOTAL EXPORTS 1960 -  1984
(M illions o f  U .S . d o lla rs  o f  each  year)

Y EA R E X T E R N A L  D E B T  SER V IC E  (1) E X PO R TS P R E - R A T E
PA Y M EN T S D E B T  S E R V IC E S /E X P O R T S  

(P ercen tag es)

A m o rti-
z a tio n

In te re s t
(2)

T o ta l G o o d s N o n
F in an c ia l

Services

T o ta l E x c lu d in g
P re p a y m e n ts

In c lu d in g
P re p a y m e n ts

1960
1961
1962
1963
1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984

4 8 .0
8 2 .0  
7 7.8 
99 .8

123.1
125.1
147 .3
182.5
2 1 8 .2
2 9 6 .2  
2 7 0 .9
302 .2  
110.1
125 .6
225 .7  
380.5
683 .7
8 7 5 .8
9 4 4 .4

1 .3 2 5 .4
1 .4 4 8 .4
1 .7 9 2 .4  
1 ,2 4 8 .3

8 9 6 .4
4 8 8 .3

19.5
2 6 .6
32 .9  
3 7 .0  
32 .6
57 .5
61 .5
6 2 .9  
6 6 .3

1 0 5 .9
142 .1
115 .5

4 2 .6
4 3 .6

119 .8
175 .1
2 5 9 .6
2 8 0 .9  
3 7 8 .3
5 8 9 .5
9 1 2 .5  

1 ,4 2 2 .5
1 .7 4 0 .2  
1 ,3 4 6 .0
1 .7 6 6 .3

67.5
108 .6
110.7
136 .8
155.7 
182 .6
20 8 .8
2 4 5 .4
284 .5
402 .1  
4 1 3 .0
4 17 .7
152.7  3 /
169 .2  3 /
345 .5  3 /
5 5 5 .6  3 /
9 4 3 .3

1 .1 5 6 .7
1 .322 .7
1 .9 1 4 .9
2 .3 6 0 .9
3 .2 1 4 .9
2 .988 .5  
2 ,2 4 2 .4  3 /
2 .2 5 4 .6  3 /

46 9 .7  
4 6 5 .4
5 0 0 .7
5 0 4 .0
5 9 4 .0
6 8 4 .2
8 6 6 .3
8 7 4 .3
9 11 .1

1 .1 7 3 .3  
1 ,1 1 1 .9

9 9 8 .6
8 4 9 .2  

1 ,309 .1
2 .1 5 0 .5
1 .589 .5
2 .1 1 5 .6  
2 ,1 8 5 .5  
2 ,4 6 0 .0
3 .8 3 5 .4
4 .7 0 5 .3
3 .8 3 6 .5
3 .705 .7
3 .8 2 6 .6
3 .6 5 0 .3

64 .1
6 5 .2  
6 6 .9  
7 9 .1  
8 2 .8  
9 0 .8

1 1 0 .1
1 1 0 .3
1 2 0 .0
1 3 4 .7
1 4 3 .0
1 3 6 .0
1 3 0 .8
1 1 8 .8
1 4 3 .2
1 9 2 .2
2 7 5 .9
4 4 9 .9  
5 0 7 .5  
8 0 9 .7

1 .2 6 3 .0
1 .1 7 2 .0

9 3 6 .0
7 7 4 .0
8 4 4 .0

5 3 3 .8
5 3 0 .6
5 6 7 .6  
5 8 3 .1
6 7 6 .8
7 7 5 .0  
9 7 6 .4
9 8 4 .6  

1 ,0 3 1 .1
1 .3 0 8 .0
1 .2 5 4 .9
1 .1 3 4 .6

9 8 0 .0
1 .4 2 7 .9
2 .2 9 3 .7
1 .7 8 1 .7  
2 ,3 9 1 .5
2 .6 3 5 .4
2 .9 6 7 .5
4 .6 4 5 .1
5 .9 6 8 .3
5 .0 0 8 .5
4 .6 4 1 .7
4 .6 0 0 .6
4 .4 9 4 .3

7 2 .5
2 06 .7  
3 7 7 .4
2 1 4 .8
6 8 5 .9  

4 2 .0
2 3 5 .6  4 /

12 .6
20 .5
19.5
23 .5
2 3 .0
2 3 .6
2 1 .4
2 4 .9
27 .6
30.7
3 2 .9
3 6 .8
15.6
11.9
15.1
31 .2
39 .4
41 .1
37 .6
33.1  
3 6 .0
5 0 .5
63 .5
4 3 .6
5 0 .2

1 2 .6
2 0 .5
19.5
2 3 .5
2 3 .0
2 3 .6
2 1 .4
2 4 .9
2 7 .6
30 .7
3 2 .9
3 6 .8
1 5 .6
1 1 .9
15.1
3 1 .2
3 9 .4
4 3 .9
4 4 .6
4 1 .2
3 9 .6
6 4 .2
6 4 .4
4 8 .7
5 0 .2

' - o

(1) It re fe rs  to  th e  effec tive  Service o n  th e  E x te rn a l D e b t w ith  m a tu r ity  over o n e  year. E x e lu d e s  I M F  c red its  an d  d e b t  re p a y a b le  in  lo ca l cu rre n cy .
(2 ) No d e d u c tio n s  o f  in te re s ts  received fo r d ep o s its  ab ro a d .
(3) F igures o f  E x te rn a ] D eb t Service d ecrease  ow ing to  R e n e g o tia tio n  o f  E x te rn a l D eb t.
(4) C o rre sp o n d s  to  purchase  o f  loan  to  B anco A nd ino  (U S$ 216 .1  MM) and re p a y m e n t o f  lo an  o f  F ia t C h ile  (US$ 19.5 MM ).
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1984

SEC TO R S N E T N ET N E T N E T N E T N E T N E T N E T N E T N E T
B A LA N C E B A L A N C E B A L A N C E B A L A N C E B A L A N C E B A L A N C E B A L A N C E B A L A N C E B A L A N C E B A L A N C E

1975 1976 1977 19 7 8 1979 1 9 8 0 1981 1 9 8 2 1 9 8 3 1 9 8 4

l. PU BLIC  SEC TO R 3,5 76 .8 3 ,4 4 5 .5 3 ,4 7 4 .3 4 ,3 0 4 .5 4 ,6 9 4 .9 4 ,6 4 8 .4 4 ,3 4 6 .0 5 ,0 9 5 .0 6 ,6 2 7 .9 8 ,8 8 3 .3

1. C e n tra l G o v ern m en t D eb t 2 ,2 7 2 .0 1 ,6 9 9 .3 1 ,6 2 8 .1 1 ,557 .1 1 ,3 3 7 .9 1 ,2 3 2 .5 1 ,1 1 0 .1 1 ,1 4 5 .8 1 ,1 4 6 .9 1 ,3 2 1 .0

T reasu ry 1 ,6 5 5 .9 1 ,6 1 5 .2 1 ,5 4 9 .9 1 ,4 9 1 .4 1 ,2 8 6 .6 1 ,1 9 5 .9 1 ,0 6 7 .7 1 ,1 0 9 .0 1 ,1 0 4 .6 1 ,2 7 6 .4

C O R EO 37 3 .2 - - - - - - - — —

C O R EO  A ffilia tes 131 .5 4 .9 4.1 3 .0 1.5 - - - - —

P ublic  C om pan ies 1 1 1 .4 79 .2 74.1 62 .7 4 9 .8 3 6 .6 4 2 .4 3 6 .8 4 2 .3 4 4 .6

2. A u to n o m o u s  P ub lic  S ec to r 1 ,3 0 4 .8 1 ,7 4 6 .2 1 ,8 4 6 .2 2 ,7 4 7 .4 3 ,3 5 7 .0 3 ,4 1 5 .9 3 ,2 3 5 .9 3 ,9 4 9 .2 5 ,4 8 1 .0 7 ,5 6 2 .3

C e n tra l Bank 4 3 6 .7 517.1 535 .7 7 8 2 .6 1 ,0 9 6 .8 9 4 7 .0 5 2 8 .1 6 3 7 .1 2 ,0 7 7 .1 3 ,1 9 2 .5

B anco d e l E stado 13.7 24.1 23 .6 1 2 1 .2 2 4 3 .2 3 1 0 .2 3 9 3 .1 5 0 6 .6 6 0 8 .6 1 ,2 7 1 .8

C O D ELC O 337 .7 2 82 .3 2 39 .9 2 9 5 .6 2 5 1 .9 1 7 4 .6 1 3 2 .4 4 2 6 .0 3 8 3 .7 4 1 1 .5

C O R EO  A ffilia tes 2 6 8 .1 421 .1 5 2 7 .9 8 0 5 .0 9 9 2 .8 1 ,2 0 9 .3 1 ,5 5 9 .3 1 ,7 3 0 .1 1 ,8 2 9 .1 2 ,1 6 3 .4

P u b lic  C om p an ies 2 4 8 .3 2 3 2 .0 2 0 9 .4 3 5 0 .0 4 1 1 .9 4 7 4 .3 3 9 9 .1 4 7 9 .6 4 4 9 .8 3 6 9 .2

C O R EO 0.3 2 6 9 .6 309 .7 3 9 3 .0 3 6 0 .4 3 0 0 .5 2 2 3 .9 1 6 9 .8 1 3 2 .7 1 5 3 .9

11. P R IV A T E  S EC TO R  W ITH

PU B LIC  G U A R A N T E E 20 .5 2 9 .9 45 .7 4 8 .3 76 .0 71 .5 6 8 .9 6 1 .8 6 1 .4 1 ,7 1 7 .8

1, W ith th e  S ta te ’s g u a ra n te e 4 .0 4 .2 3.7 5.1 4.5 3 .8 3.2 2 .7 0 .6 1 ,6 5 6 .0

2. W ith  th e  C O R E O ’s g u a ra n te e 16.5 2 5 .0 4 1 .2 4 2 .6 71.5 6 7 .7 6 5 .7 5 9 .1 6 0 .8 6 1 .8

3. W ith  o th e r  p u b ü c  g u a ra n te e s - 0 .7 0 .8 0 .6 — — ■ -

T O T A L  (I + II) 3 ,5 9 7 .3 3 ,4 7 5 .4 3 ,5 2 0 .0 4 ,3 5 2 .8 4 ,7 7 0 .9 4 ,7 1 9 .9 4 ,4 1 4 .9 5 ,1 5 6 .8 6 ,6 8 9 .3 1 0 ,6 0 1 .1



O R IG IN N E T
B A LA N C E

1975

N E T
BA L A N C E

1976

N E T
B A L A N C E

1977

N E T
B A LA N C E

19 7 8

N ET
B A LA N C E

1979

N E T
B A L A N C E

198 0

N ET
B A L A N C E

1981

N E T
B A L A N C E

1 9 8 2

N E T
B A L A N C E

19 8 3

N E T
B A L A N C E

19 8 4

1. M u ltin a tio n a l O rg an iza tio n 2 5 1 .4 2 40 .7 2 6 2 .8 3 0 3 ,8 327.2 3 5 1 .4 4 0 9 .0 4 4 4 .4 645 .1 9 3 5 .4

2. G o v ern m en ta l O rg an iza tio n s 1 ,0 2 1 .3 1 ,0 6 4 .3 1 ,087 .1 1 ,0 2 4 .7  1/ 1,030.1 9 5 4 .5 856.5 7 6 9 .5 789 .5 6 0 4 .9

3. P rivate B anks and  F in an c ia l 
In s titu tio n s 244 .0 436 .5 6 3 6 .7 1 ,6 0 0 .6 2 ,3 6 7 .3 2 ,5 1 2 .2 2 ,4 9 8 .6 3 ,4 0 3 .4 4 ,8 6 4 .4 5 ,5 82 .4

4. Supp liers 5 2 9 .7 483 .1 4 8 9 .7 6 1 7 .6 509.1 4 4 1 .7 328.1 318 .1 2 6 3 .9 243 .4

5. N atio n a liza tio n s 4 3 7 .2 318 .5 2 6 7 .2 222 .1 181.9 1 4 4 .0 109.1 75.1 4 0 .4 20 .4

6. O ffic ia l R e n e g o tia tio n  1972 144 .3 111.2 83 .0 61 .7 36.0 1 2 .0 - - - -

7. O ffic ia l R e n e g o tia tio n  1 9 7 3 -1 9 7 4 4 3 3 .7 383 .6 3 3 8 .2 2 9 6 .8 242.7 1 7 7 .0 107.5 50 .1 0.7 0 .6

8. O ffic ia l R e n e g o tia tio n  1975 193.3 169 .4 153.1 128 .8 2.4 2.5 0 .8 0 .8 0 .6 0 .6

9. R e n eg o tia tio n  1983-1984 - - - - - - - - - 3 ,1 3 9 .9

10. S pecial R e n e g o tia tio n  A greem ents 3 1 7 .8 2 50 .3 189 .0 8 4 .6  2/ 23.1 17 .7 13.0 8 .8 3.4 1.1

11. Public  B onds 24 .6 17.7 13.2 12.1 9.3 5 7 .3 4 6 .6 4 3 .6 38.1 32.5

12. Private B onds - - - - 41 .8 4 9 .6 45 .7 4 3 .0 4 3 .2 39 .9

T O T A L 3 ,5 9 7 .3 3 ,4 7 5 .4 3 ,5 2 0 .0 4 ,3 5 2 .8 4 ,7 7 0 .9 4 ,7 1 9 .9 4 .4 1 4 .9 5 ,1 5 6 .8 6 ,6 8 9 .3 1 0 ,6 0 1 .1

(1) E xeludes US$ 5 0  m illion  b y  B anco C e n tra l -  BICE d e b t w h ich  w as tra n sfe rre d  to  Special R e n e g o tia tio n  A g reem en ts u p o n  n o rm a liz a tio n  e ffe c ted  o n  M ay, 1 9 7 8 .
(2) Inc ludes U S$ 50  m illion  co rre sp o n d in g  to  n o rm a liz a tio n  o f  B anco C e n tra l’s d e b t w ith  a C o n so rtiu m  o f  Socialist B anks (B IC E ). O n D ecem b er, 1 9 7 7  th is  d e b t  a p p e a re d  

^  in G o v ern m en ta l O rgan iza tio n s.
— (*) E x te m a l d e b t  w ith  m a tu r ity  over one year. E xeludes I M F c red its  and  d e b t rep ay ab le  in local cu rre n cy .
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EXTERNAL PUBLIC DEBT SERVICE VERSUS TOTAL EXPORTS 1960 -  1984
(M illions o f  U .S . d o lla rs  o f  each  y e a r)

YEAR E X T E R N A L  PUBLIC 
DEBT SER V IC E  (1 )

E X P O R T S P R E -
P A Y M E N T S

1960
1961
1962
1963
1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981

1982
1983
1984

A niorti-
za tio n

28,0
45 .8
37.8
31.8  
62 .2  
60 .5  
72 .3
78.9

103.4
183.7
167.5
159.0 

62 .7
112.6
192.1
338 .4
540 .5
651 .3
773.5
9 1 0 .3
877 .8  

1 ,169 .6
4 6 0 .0

305 .3
246 .9

In te re s t
(2 )

10.5 
8.1

11.1
11.8

9.5
21 .8
26 ,3
25 .7  
37 .9
51 .0
82.7
77 .6
24 .0
33 .7  
76 .6

153 .2  
2 1 0 .0  
2 0 1 .6  
28 3 .8
3 5 4 .4
4 7 7 .4
4 8 7 .3
5 4 7 .3

5 2 7 .5  
9 0 2 .0

T o ta l

38 .5
53 .9
48 .9
4 3 .6
7 1 .7  
82 .3
9 8 .6

1 04 .6  
1 4 1 .3
2 3 4 .7
2 5 0 .2  
2 3 6 .6

8 6 .7  3 /
1 4 6 .3  3 / 
2 6 8 .7 3 /  
4 9 1 .6 3 /  
750 .5  
8 5 2 .9

1 ,0 5 7 .3
1 ,2 6 4 .7
1 .3 5 5 .2
1 .6 5 6 .9
1 .0 0 7 .3

8 3 2 .8  3 /
1 .1 4 8 .9  3/

D E B T  
S E R V IC E S  /  E X P O R T  

______ (P e rc e n ta g e s)

G o ods

469 .7  
4 6 5 .4
500 .7
5 0 4 .0
5 9 4 .0
6 8 4 .2
866 .3
874 .3
911 .1

1 .173 .3  
1 ,111 .9

9 9 8 .6
8 4 9 .2  

1 ,309 .1
2 .150 .5
1.5 89.5
2 .1 1 5 .6
2 .185 .5  
2 ,460 .0
3 .8 3 5 .4
4 .7 0 5 .3
3 .836 .5
3 .7 0 5 .7

3 .8 2 6 .6
3 .6 5 0 .3

N o n
F in a n c ia l
S ervices

T o ta l

6 4 .1
6 5 .2  
6 6 .9  
79.1 
8 2 .8  
9 0 .8

110.1
1 10 .3
1 2 0 .0
1 3 4 .7
1 4 3 .0
1 3 6 .0
1 3 0 .8
1 1 8 .8
1 4 3 .2
1 92 .2
2 7 5 .9
4 4 9 .9  
5 0 7 .5  
8 0 9 .7

1 .2 6 3 .0
1 .1 7 2 .0

9 3 6 .0

7 7 4 .0
8 4 4 .0

5 3 3 .8
5 3 0 .6
5 6 7 .6  
5 8 3 .1
6 7 6 .8
7 7 5 .0  
9 7 6 .4
9 8 4 .6  

1 ,0 3 1 .1
1 .3 0 8 .0
1 .2 5 4 .9
1 .1 3 4 .6

9 8 0 .0
1 .4 2 7 .9
2 .2 9 3 .7
1 .7 8 1 .7  
2 ,3 9 1 .5
2 .6 3 5 .4
2 .9 6 7 .5
4 .6 4 5 .1
5 .9 6 8 .3
5 .0 0 8 .5
4 .6 4 1 .7

4 .6 0 0 .6
4 .4 9 4 .3

E x c lu d in g
P re p a y m e n ts

In c lu d in g
P re p a y m e n ts

7 2 .5
1 6 9 .2
3 0 5 .3
2 1 4 .8
6 3 9 .9

7 .2
10 .2

8 .6
7 .5

10 .6
10 .6
10.1
1 0 .6
13 .7
17 .9
1 9 .9
20 .9  

8 .8
1 0 .2
1 1 .7
2 7 .6  
3 1 .4
2 9 .6
2 9 .9
2 0 .7
19.1 
2 0 .3
2 1 .7

18.1 
2 5 .6

7 .2
1 0 .2

8 .6
7 .5

1 0 .6
1 0 .6
10.1
1 0 .6
1 3 .7
1 7 .9
1 9 .9
2 0 .9  

8 .8
1 0 .2  
1 1.7
2 7 .6
3 1 .4
3 2 .4
3 5 .6  
2 7 .2
2 2 .7

3 3 .1
2 1 .7

18.1  
2 5 .6

(1) I t refe rs to  th e  e ffec tiv e  Service on  th e  E x te rn a l P ublic  D eb t w ith  m a tu r ity  ovar e n e  year. E x e lu d es  l.M .F . c re d its  a n d  d e b t  r e p a y a b le  in  lo c a l c u r re n c y .
(2 ) N o d e d u c tio n  o f  in te re s ts  received  fo r d ep o s its  ab ro ad .
(3 ) E'igures o f  E x te rn a l D eb t Service D ecreaseow ing  to  R e n e g o tia tio n  o f  E x te rn a l D eb t.



EXTERN AL PUBLIC DEBT (*) AS OF DECEMBER 31, 1984 
TRANSACTIONS DURING 1984

CLASSIFICATION BY SECTORS AND DEBTORS 
(M illions o f  U .S . dóU ars)

SEC TO R S T R A N S A C T IO N S  1 984- D E B T  O U T S T A N D IN G  A S O F  D E C . 3 1 , 19 8 4

A m o u n t
C o n tra c te d

A m o u n t
D isbursed

A m orti-
z a tio n In te re s t

A n n u lled  
D isburse- 
m e n t ( I )

N et
Balance

U ndis-
b u rse d
B alance

G ro ss
B a lance

I. PU BLIC SE C T O R 1 ,409 .7 1 ,4 6 3 .0 2 4 4 .4 7 9 8 .4 7 3 .4 8 ,8 8 3 .3 8 9 3 .6 9 ,7 7 6 .9

1. C en tra l G o v ern m en t D eb t 4 0 4 .2 231 .9 64 .3 78.4 0.5 1 ,321 .0 6 7 2 .0 1 ,9 9 3 .0

T reasu ry 4 0 4 .2 2 26 .4 62.1 74 .8 0.5 1 ,276 .4 6 7 1 .4 1 ,9 4 7 .8

P ublic  C om pan ies - 5.5 2 .2 3.6 - 4 4 .6 0 .6 4 5 .2

2. A u to n o m o u s P ub lic  S ec to r 1 ,005 .5 1,231 .1 180.1 7 2 0 .0 7 2 .9 7 ,5 6 2 .3 2 2 1 .6 7 ,7 8 3 .9

C en tra l Bank 8 07 .9 807 .9 28 .7 2 71 .3 - 3 ,1 9 2 .5 - 3 ,1 9 2 .5

B anco d e l E stado 8 5 .0 90 .4 32.3 123.8 4 3 .4 1 ,271 .8 - 1 ,2 7 1 .8

CO D ELCO 11.2 64.7 21 .6 4 8 .2 0.6 4 1 1 .5 1.4 4 1 2 .9

C O R FO  A ffiU ates 9 6 .7 266.1 27.1 2 16 .8 12 .0 2 ,1 6 3 .4 212 .1 2 ,3 7 5 .5

P ublic  C om pan ies 4 .7 2.0 55 .0 4 5 .2 16.9 3 69 .2 8.1 3 7 7 .3

C O R FO - - 15.4 14,7 - 153.9 - 1 5 3 .9

II. P R IV A T E  SEC TO R  W ITH 
PU BLIC G U A R  A N T EE - 11 .6 2.5 103 .6 - 1 ,7 1 7 .8 2 .6 1 ,7 2 0 .4

1. W ith th e  S ta te ’s g u a ran tee - - 0 .3 97 .3 - 1 ,6 5 6 .0 - 1 ,6 5 6 .0

2. W ith th e  C O R F O ’s g u a ran tee - 11.6 2.2 6.3 - 61 .8 2.6 6 4 .4

T O T A L  (1 + II) 1 ,409 .7 1 ,474 .6 2 4 6 .9 9 0 2 .0 7 3 .4 10 ,601 .1 8 9 6 .2 1 1 ,4 9 7 .3

(♦) E x te m a l d e b t w ith  m a tu r ity  ov er one  y ea r . E xe lu d es 1 M F  c red its  an d  re p a y a b le  in lo ca l cu rre n cy . 
h )  S chedu led  b u t u nused  d isb u rse m en ts  n o t  in c lu d ed  in und isb u rsed  b a lan ce .



PROJECTED SERVICE ON EXTERNAL PUBLIC DEBT (*) 1985 -  1994  
ON GROSS BALANCE OUTSTANDING AS OF DECEMBER 31. 1984

CLASSIFICATION BY SECTORS AND DEBTORS
(M illions o f  U .S  d o lla rs)

SEC TO R S 1985 1986 1987 1 9 8 8 1 9 8 9

A m orti-
z a tio n In te re s t

A m o rti-
z a tio n In te re s t

A m o rti-
z a tio n In te re s t

A m o rti-
z a tio n In te re s t

A m o rti-
z a t io n In te re s t

I. PU BLIC SE C T O R

1. C en tra l G o v e rn m e n t D eb t

T O T A L  (A m o rtiz a tio n  + In te re s t)

7 2 3 .5

76 .9

8 75 .5

105.1

9 7 0 .6

135 .3

840 .7

127.0

1 ,080 .5

136 .0

7 6 5 .0

1 3 2 .9

1 ,6 6 3 .9

151 .8

6 3 5 .3

124 .6

1 .5 7 5 .7

172 .8

4 6 5 .8

1 1 4 .8

T reasury 72 .3 101 .2 1 31 .0 123.5 131 .9 1 2 9 .8 147 .7 121.9 169 .2 1 1 2 .4

Public C o m p añ ías 4 ,6 3.9 4.3 3.5 4.1 3.1 4.1 2.7 3 .6 2 .4

2. A u to n o m o u s  P ub lic  S ec to r 6 4 6 .6 7 7 0 .4 835 .3 713 .7 9 4 4 .5 63 2 .1 1 ,5 1 2 .1 5 1 0 .7 1 ,4 0 2 .9 3 5 1 .0

C en tra l B ank 109.3 320 .5 116.1 327 .3 3 1 4 .3 314 .1 6 7 4 .9 2 6 0 .4 7 0 2 .6 1 8 7 .9

B anco d e l E stad o 171 .2 125 .9 234 .5 107.1 163.5 86 .3 2 4 8 .6 64 .4 192.1 3 9 .8

C O D ELC O 4 6 .4 35 .8 8 7 .2 41 .5 80 .9 27 .7 8 0 .3 18.8 7 9 .2 10 .0

C O R EO  A ffiü a tes 241 .5 2 38 .9 32 2 .2 197.6 2 9 6 ,0 1 7 0 .8 4 1 8 .1 1 4 2 .6 3 5 2 .5 9 7 .6

Public C o m p an ies 56 .7 36 .2 5 3 .6 29.9 7 1 .0 2 4 .6 6 5 .0 18 .0 5 7 .8 11.5

C O R EO 21 .5 13.1 21 .7 10.3 18.8 8 .6 25 .2 6.5 18.7 4 .2

II. PR IV A T E  SE C T O R  W ITH

PU BLIC G U A R A N T E E 13.5 193.1 16.1 189.5 15.3 1 8 7 .9 5 1 4 .9 1 6 5 .6 5 1 7 .9 1 0 8 .0

1 W ith th e  S ta te ’s g u a ran tee 0 .2 186.4 - 185 .0 - 1 8 5 .0 5 0 6 .5 163 .9 5 1 0 .9 1 0 7 .0

2 W ith th e  C O R F O ’s g u a ra n te e 13.3 6.7 16.1 4.5 15.3 2 .9 8 .4 1.7 7 .0 1.0

T O T A L  (I + 11) 7 3 7 .0 1 ,0 6 8 .6 9 8 6 .7 1 ,030 .2 1 ,0 9 5 .8 9 5 2 .9 2 ,1 7 8 .8 8 0 0 .9 2 ,0 9 3 .6 5 7 3 .8

1,805.6 2 ,0 1 6 .9 2 ,0 4 8 .7 2 ,9 7 9 .7 2 ,6 6 7 .4



SEC TO R S 1990

A m orti-
za tio n In te re s t

1991

A m o rti-
z a tio n In te re s t

1992

A m o rti­
za tio n In te re s t

1993

A m o rti-
z a tio n In te re s t

199 4

A m o rti-
z a tio n In te re s t

I. PU B L IC  S E C T O R , 1 ,297 .7 304 .9 6 4 9 .3 194 .8 4 1 5 .4 1 4 3 .0 3 5 0 .4 103 .2 179 .7 7 8 .8

1. C en tra l G o v e rn m en t D eb t 174.4 99.6 156.8 8 4 .2 117.8 7 2 .6 117 .2 6 2 .8 112 .9 5 3 .4

T reasu ry 170.8 97.5 153 .2 82 .5 114.2 7 1 .2 113 .6 61 .7 109 .3 5 2 .6

P ublic  C om pan ies 3.6 2.1 3.6 1.7 3.6 1.4 3.6 1.1 3.6 0 .8

2 . A u to n o m o u s  P ublic  S ec to r 1 ,123 .3 205 .3 4 92 .5 1 1 0 .6 297 .6 7 0 .4 2 3 3 .2 4 0 .4 66 .8 25 .4

C en tra l B ank 652 .2 108.6 2 52 .7 5 4 .8 207 .2 3 1 .2 155.7 8.8 1.3 0 .3

B anco  del E stado 155.7 19.9 89.4 6 .4 1.2 0 .2 0.7 0 .2 0.7 0 .2

C O D ELCO 11.0 3.2 8.8 2 .2 5.8 1.5 4 .6 1.0 4.3 0 .7

C O R F O  A ffiüates 240.5 6 5 .2 118.1 4 4 .0 74.6 35 .7 6 5 .2 29.1 5 4 .3 2 3 .3

P ublic  C om pan ies 4 6 .9 6.0 16.8 2 .2 5.4 1.1 3.9 0 .7 3.3 0 .5

C O R FO 17.0 2.4 6.7 1.0 3.4 0 .7 3.1 0 .6 2.9 0 .4

II. P R IV A T E  SE C T O R  W ITH 

PU B LIC  G U A R A N T E E 5 1 4 .6 50.3 128.3 3 .6

1. W ith th e  S ta te ’s g u a ran tee 510.9 4 9 .9 127,7 3.6

2. W ith th e  C O R F O ’s g u a ran tee 3.7 0.4 0 .6 0 .0

T O T A L  (I + 11) 1 ,812 .3 355 .2 7 7 7 .6 198 .4 4 1 5 .4 1 4 3 .0 3 5 0 .4 1 0 3 .2 1 79 .7 7 8 .8

T O T A L  (A m o rtiz a tio n  + In te re s t) 2 ,1 6 7 .5 9 7 6 .0 5 58 .4 4 5 3 .6 2 5 8 .5

OJ
en



EXTERNAL PUBLIC DEBT (*) AS OF DECEMBER 31, 1984 
TRANSACTIONS DURING 1984

CLASSIFICATION BY CREDITORS 
(M illions o f  U .S . d o lla rs)

C R E D IT O R S

A m o u n t
C o n tra c te d

I. M U L T IN A T IO N A L  O R G A N IZ A T IO N S  4 8 6 .4  
IDA 
IDB 
IB R D

II. C O U N T R IE S  
Indu stria lized  C o u n tries
W est G erm an y  
A ustria  
Belgium  
C añada 
D enm ark  
USA 
F rance 
HoUand 
E^ngland 
Italy  
Japan  
Sw eden 
S w itzerland  
D eveloping C o u n tr ie s  
A rgen tina 
B aham as 
Brasil 
Spain 
Israel
L uxem burg  
M éxico 
Pan am a 
Perú
S o u th  A frica
C e n tra lly  P lanned  C o u n tr ie s
E ast G errnany  
B ulgaria
People Rep. o f  C h ina  
O thers 
C u rafao

T O T A L  (I  + 11)

T R A N S A C T I O N  1984

A m o u n t
D isb u rsed

A m o rti-
z a tio n In te re s t

A n n u lle d
D isburse-

m e n t

D E B T  O U T S T A N D IN G  AS O F  D E C . 3 1 . 1 9 8 4  

U ndis-
N e t b u rse d  G ro ss

B a la n ce  B a lance B a la n c e

4 8 6 .4 34 0 .7 3 4 .0 58 .5 - 9 3 5 .4 8 3 2 .1 1 ,7 6 7 .5

0.7 0.1 — 1 8 .2 - 18 .2
3 50 .4 3 0 0 .8 11.4 4 2 .6 6 8 6 .6 5 6 5 ,3 1 ,2 5 1 .9
136 .0 39 .9 21 .9 15.8 - 2 3 0 .6 2 6 6 .8 4 9 7 .4

9 2 3 .3 1 ,1 3 3 .9 2 1 2 .9 8 43 .5 7 3 .4 9 . 6 6 5 . 7 64 .1 9 ,7 2 9 .8

883 .3 1 ,0 9 2 .2 133.4 7 9 8 .3 7 3 .4 9 ,1 0 4 .6 6 3 .4 9 ,1 6 8 .0

0 .2 7.8 7.5 17.5 18.0 2 0 9 .2 3.7 2 1 2 .9
1.0 0.5 — 5.1 - 5.1

_ 0.9 0 .4 - 2.7 - 2 .7
3 .0 17.0 1 4 5 .0 — 1 4 5 .0

4 2 _ 4 .2 - 4 .2

8 6 5 .0 8 7 4 .2 88.5 5 7 3 .3 4 2 .3 6 ,6 9 3 .2 0 .8 6 ,6 9 4 .0
4.5 14.4 14.3 32.9 0 .8 2 9 8 .1 5 .4 3 0 3 .5

_ 1.0 0.3 — 5.9 - 5 .9
8 .2 1.9 135.7 — 1 ,3 6 1 .3 2 .6 1 ,3 6 3 .9
1 5 1.3 0 .3 — 3.7 3.1 6 .8

13.6 1 81 .2 13.1 18.1 12.3 3 5 6 .9 4 7 .8 4 0 4 .7
0 .4 0.5 0 .2 — 3 .6 - 3 .6

_ 0 .3 0.4 2.1 - 15.7 - 15 .7

4 0 .0 4 1 .7 78 .0 4 5 .2 - 5 5 3 .2 0 .7 5 5 3 .9

20 .3 4 .6 _ 4 4 .5 - 4 4 .5
1.4 10.7 — 10 .7

2 9 .2 10.8 _ 1 4 5 .8 — 1 4 5 .8
1.7 18.0 3.0 19 .4 0 .7 20 .1

6.7 1.7 _ 14 .8 - 1 4 .8
5 .8 — 5 0 .5 - 5 0 .5

0 .7 0.1 — 1.0 - 1 .0
4 0 .0 4 0 .0 2.7 16.9 - 2 6 0 .7 - 2 6 0 .7

0.1 0 .8 — 4 .6 - 4 .6
_ 0 .3 0.1 - 1.2 - 1 .2
_ _ 1.5 0 .0 - 7 .8 - 7 .8

_ 0 .2 0 .0 — 0 ,0 - 0 .0
_ 0 .2 0 .0 — 0.1 - 0 .1
_ 1.1 _ — 7 .7 - 7 .7

_ 0 .0 - 0 .1 - 0 .1

- - - 0 .0 0 .1 - 0 .1

,409 .7 1 ,4 7 4 .6 2 4 6 .9 9 0 2 .0 7.5.4 1 0 ,6 0 1 .1 8 9 6 .2 1 1 ,4 9 7 .3



C R E D IT O R S 1985

A m orti-
za tio n In te re s t

1986
A m orti-
z a tio n In te re s t

1987
A m orti-
z a tio n In te re s t

1988
A m orti-
z a tio n In te re s t

19 8 9

A m o rti­
za  tío  n In te re s t

I. M U L T IN A T IO N A L  O R G A N IZ A T IO N S  37 .7  
ID A  0.7 
IDB 15.0 
IB R D  22 .0

II. C O U N T R IE S  6 99 .3  
In d u str ia liz ed  C o u n trie s  592 .9  
W est G erm an y  13.8 
A ustria  1.0 
Belgiüm  1.7 
C añada 16.1 
D enm ark  0 .6  
USA 358 .2  
F ran ce  52 .4  
H olland  2.1 
E ngland 123.6 
Ita ly  1.3 
Ja p an  19.5 
Sw eden 0.5 
S w itzerland  2.1 
D eveloping C o u n tr ie s  105.2 
A rgen tina  14.3 
B aham as 0 .2  
Brasil 26 .6  
Spain 5.5 
Israel 6.7 
L u x em burg  5.6 
M éxico 0.5 
Panam a 4 3 .8  
Perú  1.7 
S ou th  A frica 0.3 
C en tra lly  P lanned  C o u n tr ie s  1.2 
E ast G erm an y  0 .0  
Bulgaria 0.1 
People R ep. o f  C h in a  1.1 
O thers -  
C u rasao  -

T O T A L  (1 + II) 737 .0

107 .9  
0.1

83.1
24.7

96 0 .7
9 0 6 .0

20.9  
0 .4  
0.2

15.9 
0 :3

64 2 .9
29 .4  

0.6
158.9 

0 .4
34 .2  

0.2 
1.7

54 .7
3.3
1.3 
9 .6 
2.0 
1.2 
6.1 
0.1

30.5 
0.5 
0.1 
0.0 
0.0 
0.0

0.0
0.0

1 ,0 6 8 .6

44 .9
0.7

2 3 .0  
21.2

9 4 1 .8
868.6

64.9  
1.1 
0.8

32.7  
0.6

4 7 8 .8
65.7  

0 .9
164.7

1.0
48 .4

0.5
8.5

72.1
11.1

6.9 
20.6

6.0
4 .9  

11.1
0.4
9.1 
1.7 
0.3
1.1

1.1

9 8 6 .7

137 .2  
0.1

1 05 .0
32.1

8 9 3 .0
8 5 2 .9

17.2  
0 .3  
0.1

11.9
0.3

6 4 2 .4
21.1

0.2
122 .3  

0 .4
35.4

0.1
1.2

40.1  
2.2 
0.8 
7.8 
1.2 
0.5 
4.1 
0.0

23.1 
0.3 
0.1

0.0
0.0

1 ,030 .2

85 .9
0.7

52 .8
32.4

1 ,0 0 9 .9
9 5 0 .8  

22.6
1.0
0.2

32.7
0.6

6 0 1 .8  
5 9 .2

0.4
180.2

0.9
4 6 .0  

0.5 
4.7

5 8 .0
8.4
3.5

23.5
2.6
3.2

11.6 
0.1 
3.6
1.2 
0.3 
1.1

1.1

1 ,095 .8

152 .6
0.1

113 .8
38 .7

8 0 0 .3
7 6 5 .9

11.8 
0.2 
0.0 
8.7 
0 .2

5 9 3 .9
15.6

0.1
107.5

0 .4
2 7 .0

0.1
0.4

3 4 .4  
1.4 
0.2 
6 .3  
0 .7  
0.2 
3.0  
0.0

22 .5  
0.1 
0.0

0.0
0.0

9 5 2 .9

122.2
0.7

82 .8
38.7

2 .0 5 6 .6
1 .9 4 3 .6

36.0  
1.0

32.7  
0.6

1 ,438 .2
56.5

0.4
321 .6

1.0
55 .0  

0.4 
0.2

111.9
6.0
0.1

31.0  
2.4

11.1

61 .0

0.3
1.1

1.1

2 ,1 7 8 .8

1 4 7 .6
0.1

109.7
37 .8

6 5 3 .3
6 2 1 .4

9 .3  
0.1

5 .4  
0.2

4 8 9 .9
10.0
0.1

8 3 .6
0 .3

22.5
0.0
0.0

3 1 .9  
0.8 
0.0
8.9 
0.5

1.9 

19.8

0.0

0.0
0,0

8 0 0 .9

1 4 7 .0
0 .7

102 .7
4 3 .6

1 .9 4 6 .6
1 .8 5 4 .9

33 .7  
1.0

2 0 .9
0.6

1 .4 4 6 .6
34 .7  

0 .4
2 63 .1  

1.0
5 2 .7

0.2
9 0 .6

3.8

12.0
2 .4

11.1

6 1 .3

1.1

1.1
0.1
0.1

2 ,0 9 3 .6

1 3 8 .7
0.1

103 .1
35 .5

4 3 5 .1
4 1 7 .6

5 .9  
0.0

2 .4
0,1

3 3 5 ,4
4 .9  
0.1

5 1 .6  
0.2

17.0  
0.0 
0.0

17.5
0 ,3

3 .0
0 .3

0,8

13.1

0.0
0.0

5 7 3 .8

(jj



U )
oo

C R E D IT O R S 1990 1991 1992 1993 1 9 9 4

A m orti- A m orti- A m o rti- A m o rti- A in o r ti-

z a tio n In te re s t z a tio n In te re s t z a tio n In te re s t z a tio n In te re s t z a tio n I n te r e s t

I. M U L T IN A T IO N A L  O R G A N IZ A T IO N S; 1 6 1 .0 1 24 .2 150.7 108.1 1 3 7 .2 94 .1 1 3 7 .2 8 0 .7 1 3 2 .3 6 7 .8

IDA 0 .7 0.1 0,7 0.1 0 .7 0.1 0 .7 0.1 0 .7 0.1

IDB 117 .9 9 2 .6 109 ,0 80.4 95.1 70 .2 9 5 .0 6 0 .7 9 1 .3 5 1.6
IBRD 42 .4 31.5 41 ,0 2 7 .6 4 1 .4 2 3 .8 4 1 .5 19.9 4 0 .3 16.1

11. C O U N T R IE S 1 ,651 .3 2 3 1 .0 6 2 6 .9 90 .3 2 7 8 .2 4 8 .9 2 1 3 .2 2 2 .5 4 7 .4 1 1 .0

In d u stria liz ed  C o u n tr ie s 1 ,576 .9 222 .1 599,1 87.9 2 7 3 .2 4 7 .9 2 0 9 .3 2 1 .8 44 .1 1 0 .6

W est G e im an y 25 .8 2.7 5,9 0.8 1.8 0 .6 1.8 0 .4 1.8 0 ,3
A ustria
Belgium

0.5C añada 9 .9
D enm ark 0 .6 0.1 0,6 0.0

2 5 .0 8 ,3USA 1,276 ,0 177.7 4 2 1 ,9 6 8 .8 2 3 1 .2 4 0 .4 1 7 9 .3 17 .6
F rance 11.4 2.7 9.7 1.8 8.3 1.0 4.5 0 .3 0 .8 0 .0
H olland 0 .2 0.1 0 .2 0.1 0 .2 0.1 0 .2 0 .0 0 .2 0 ,0
England 2 0 4 .6 24 .6 105.6 7.1 0.1 0 .0 0,1 0 .0 0.1 0 ,0
Italy
Ja p an
Sw eden

1 .0 0.1 0.5 0 .0 0.1 0 .0
2 ,04 7 .4 13.6 54,7 9.3 3 1 ,4 5 .9 2 3 .3 3.5 16.1

0 .0 - 0 .0 0.1 0 .0 0.1 0 .0 0.1 0 .0
Sw itzerland

D eveloping C o u n tr ie s 7 3 .3 8,9 26,7 2.4 5 ,0 1.0 3.9 0 .7 3 .3 0 .4

A rgen tina 0 .8 0.1 0,1 0 .0
B aham as
Brasil 10.1 2 ,2 5,9 1.5 5 ,0 1.0 3.9 0.7 3 .3 0 .4
Spain 1.2 0,1
Israel
L uxem burg
M éxico
Pan am a 6 1 .2 6.5 20.7 0 .9
Perú
S ou th  A frica
C e n tra lly  P lan n ed  C o u n trie s 1.1 - 1,1 -

East G erm an y
Bulgaria

1.1 1,1People R ep . o f  C h ina — —

O thers

C u rasao

T O T A L  (I  + 11) 1 ,8 1 2 .3 3 5 5 .2 7 7 7 .6 198.4 4 1 5 .4 1 4 3 .0 3 5 0 .4 1 0 3 .2 179 .7 7 8 .8



EXTERNAL PUBUC DEBT (*) AS OF DECEMBER 31, 1984 
TRANSACTIONS DURING 1984
CLASSIFICATION BY ORIGIN 

(M illions o f  U .S . d o lía is )

O R IG IN T R A N S A C T I O N S 1984 D E B T  O U T S T A N D IN O  A S O F  D E C . 3 1 , 1984

A m o u n t
C o n tra c te d

A m o u n t
D isbursed

A m o rti-
z a tio n In te re s t

A n n u lled
D isburse-

m e n t
N et

B alance

U ndis-
b u rse d
B alance

G ro ss
B a lan ce

M ultina tional O rgan iza tio n s 486 .4 340 .7 34.0 58 .5 - 9 3 5 .4 832 .1 1 ,7 6 7 .5

G ov ern m en ta l O rgan iza tio n s - - 72 .3 24 .3 - 6 0 4 .9 0.2 6 0 5 .1

Prívate Banks and F inancia l 
In s titu tio n s 921 .7 1 ,072 .3 4 6 .9 617 .1 7 2 .8 5 ,5 8 2 .4 59 .4 5 ,6 4 1 .8

Suppliers 1,6 61.6 71 .3 18.4 0 .6 2 4 3 .4 4.5 2 4 7 .9

N ational izations - - 20.1 2.8 - 20 .4 - 20 .4

O fficial R en eg o tia tio n  1973-1 9 7 4 - - - - - 0 .6 - 0 ,6

O fficial R eneg o tia tio n  1975 - - - - - 0 .6 - 0 ,6

R e n eg o tia tio n  1983-1984 - - - 174 .8 - 3 ,1 3 9 .9 - 3 ,1 3 9 ,9

Special R e n eg o tia tio n  A greem en ts - - 2.3 0 .3 - 1.1 - 1,1

Public Bonds - - - 2 .9 - 32.5 - 32 ,5

Prívate Bonds - - - 2 .9 - 39 .9 - 3 9 ,9

T O T A L 1,409.7 1 ,474 .6 2 4 6 .9 9 0 2 .0 7 3 .4 10 ,6 0 1 .1 8 9 6 .2 1 1 ,4 9 7 .3



PROJECTED SERVICE ON EXTERNAL PUBLIC DEBT (*) 1985 -  1994 
ON GROSS BALANCE OUTSTANDING AS OF DECEMBER 31, 1984

CLASSIFICATION BY ORIGIN 
(M ilJ io n so f U .S. d o llars)

O R lG lN 1985 1986 1987 1988 1 9 8 9

A m orti-
z a tio n In te re s t

A m o rti-
z a tio n In te res t

A m o rti-
z a tio n In te re s t

A m o rti-
z a tio n In te re s t

A m o rti-
z a tio n In te re s t

M ultina tional O rg an iza tio n s 37 .7 107.9 4 4 ,9 137.2 85 .9 1 5 2 .6 1 22 .2 1 47 .6 147 .0 1 38 .7

G o v ern m en ta l O rg an iza tio n s 63 .5 19.8 5 4 .2 16.9 5 0 .0 14.5 4 4 .3 12.2 39 .5 1 0 .3

Prívate B anks an d  F in an c ia l 

In s titu tio n s 5 7 4 .5 5 5 1 .2 800.1 5 0 1 .0 9 1 0 .2 4 2 2 .4 1 ,0 0 4 .3 3 1 7 .3 9 1 4 .7 2 1 5 .6

S uppliers 5 2 .2 16.7 45 .1 19.7 38 .8 11 .8 4 1 .8 12.9 2 0 .8 5 .9

N atio n a l iza tio n s 6 .8 1.8 6.8 1.1 6 .8 0.5

O fficial R e n e g o tia tio n  1 9 7 3 -1 9 7 4 0 .6 0 .2

O fficial R e n e g o tia tio n  1975 0 .6 0 .2

R e n eg o tia tio n  1 9 8 3 -1 9 8 4 - 364 .9 - 348 .6 - 3 4 8 .6 9 6 2 .1 3 0 8 .7 9 6 7 .5 2 0 1 .4

Special R e n eg o tia tio n  A greem en ts 1.1 0.1

P ublic  B onds - 2.9 31 .6 2.9 0.1 0 .0 0.1 0 .0 0.1 0 .0

Private Bonds - 2.9 4 .0 2.8 4 .0 2.5 4 .0 2 .2 4 .0 1.9

T O T A L 7 3 7 .0 1 ,0 6 8 .6 9 8 6 .7 1 ,030 .2 1 ,0 9 5 .8 9 5 2 .9 2 ,1 7 8 .8 8 0 0 .9 2 ,0 9 3 .6 5 7 3 .8



O R IG IN 1990 1991 1992 1993 199 4

A m orti-
z a tio n In te re s t

A m orti-
z a tio n In te re s t

A m orti-
za tio n In te re s t

A m o rti-
z a tio n In te re s t

A m o rti-
z a tio n In te re s t

M u ltin a tio n a l O rgan iza tio n s 161.0 124 .2 150.7 108.1 137.2 94.1 1 37 .2 8 0 .7 132 .3 6 7 .8

G o v ern m en ta l O rgan iza tions 33.5 8.8 30 .2 7.7 28 .2 6 .8 2 7 .2 5.9 2 6 .6 5 .2

P ríva te  B anks and F inancia l
In s titu tio n s 629 .8 122.4 319.4 7 2 .5 244 .8 4 0 .6 181 .3 15 .6 16.4 5.1

Suppliers 16.4 4 .2 14.5 2 .6 5.1 1.5 4 .6 1.0 4 .3 0 .7

N atio n a l iza tio n s

O ffic ia l R e n eg o tia tio n s  1973-1974

O ffic ia l R e n e g o tia tio n  1975

O fficial R e n e g o tia tio n  1 9 8 3-1984 967 .5 9 4 .0 242 .8 6.7

S pecial R e n e g o tia tio n  A g ieem en ts

Public B onds 0.1 0 .0 0.1 0 .0 0.1 0 .0 0.1 0 .0 0 .1 0 .0

Prívate B onds 4 .0 1.6 19.9 0 .8

T O T A L 1,812 .3 3 5 5 .2 7 77 .6 1 98 .4 4 1 5 .4 1 4 3 .0 3 5 0 .4 1 0 3 .2 179.7 7 8 .8



EXTERNAL PUBLIC DEBI PROJECTION OF DISBURSEMENTS ON 
UNDISBURSED BALANCE AS OF DECEMBER 31, 1984

CLASSIFICATION BY SECTORS AND DEBTORS 
(M illions o f  U .S. d o lía is )

SE C T O R S U N D ISB U R SE D  
B A L A N C E  AS 

O E D E C . 31 , 1 9 84*

P R O JE C T IO N  O F  D IS B U R S E M E N T

1985 1986 1 98 7 1 9 8 8 1 9 8 9

I. PU BLIC SEC TO R 8 9 3 .7 4 15 .1 2 8 5 .2 1 3 2 .3 4 7 .5 1 3 .6

1. C e n tra l G o v e rn m e n t D eb t 6 7 2 .0 269.5 2 3 2 .3 1 0 9 .4 4 7 .2 1 3 .6

T reasu ry 6 7 1 .4 268 .9 2 3 2 .3 1 0 9 .4 4 7 .2 1 3 .6
P ublic  C om pan ies 0.6 0 .6

2. A u to n o m o u s  Public S ecto r 221 .7 145.6 5 2 .9 2 2 .9 0 .3

C O D EL C O 1.4 1.4

C O R F O  A fffliates 2 1 2 .2 140.1 49 .5 2 2 .3 0 .3

P ublic  C om panies 8.1 4.1 3.4 0 .6

II. P R IV A T E  S E C T O R  W ITH

PU BLIC  G U A R A N T E E 2 .6 2.6

1. W ith th e  C O R F O ’s g u a ra n te e 2.6 2.6

T O T A L  (I  + II) 8 9 6 .3 4 1 7 .7 2 8 5 .2 1 3 2 .3 4 7 .5 1 3 .6

* I t  re fe rs  to  e x te rn a l d e b t c o n tra c te d  b u t  u n d isb u rse d  as o f  D e c e m b e r 31, 1984,



EXTERNAL PUBLIC DEBI PROJECTION OF DISBURSEMENTS ON 
UNDISBURSED BALANCE AS OF DECEMBER 31, 1984

CLASSIFICATION BY ORIGIN
(M iliions o f  U S . db llars)

O R IG IN U N D IS B U R S E D P R O JE C T IO N  O F  D IS B U R S E M E N T
B A L A N C E  AS O F  

D E C E M B E R  31, 1984* 1985 1986 1987 1988 19 8 9

M u ltin a tio n a l O rgan iza tions 8 32 .2 359 .7 2 8 0 .2 131 .7 4 7 .2 13 .4

G o v ern m en ta l O rgan iza tio n s 0 .2 0 .2

Private B anks and  F inancia l 
In s titu tio n s 59 .4 54 .7 3.8 0 .6 0 .3

Suppliers 4 .5 3 .3 1.2

T O T A L 89 6 .3 4 1 7 .7 2 8 5 .2 132 .3 4 7 3 1 3 .6

6  *  I t re fe rs  to  e x te rn a l d e b t c o n tra c te d  b u t  u n d isb u rse d  as o fD e c e m b e r  31 , 1984.



INTERNATIONAL MONETARY FUND 
TRANSACTIONS DURING 1984

BALANCE AS OF DECEMBER 31, 1984 
(M illions o f  U .S. d o lla rs)

T Y PE S O F  C R E D IT S T R A N S A C T IO N S  1984 D E B T  O U T S T A N D IN G  A S O F  D E C . 3 1 , 1 9 8 4

A m o u n t
C o n tra c te d

A m o u n t A m orti-  
D isb u rsed  za tio n In te re s t

U ndis-
N e t buTsed 

B a la n ce  B a lan ce
G ro ss

B a la n c e

1. C o m p en sa to ry  F inancing - - 19.5 2 9 0 .0 2 9 0 .0

2. S tand-by  (*) - 123.1 12.3 2 4 8 .8 2 4 8 .8

3. S tand -by  (**) - 89 .3 12.1 2 4 2 .9 2 4 2 .9

T O T A L - 2 1 2 .4 4 3 .9 7 8 1 .7 7 8 1 .7

(* ) S tand  b y  c red it w ith  l.M .F . reso u rces .
(♦*) S tan d  b y  c red it given b y  l.M .F . w ith  o th e r  reso u rces .



INTERNATIONAL MONETARY FUND 
PROJECTED SERVICE PAYMENTS OF DEBT OUTSTANDING 

AS OF DECEMBER 31, 1984
(M illions o f  U .S . do llars)

T Y PE S O F  C R E D IT S  1985 1986  1987 198 8  1 9 8 9  1 9 9 0

A m o rti-  In te -  A m o rti-  In te -  A m o rti-  In te -  A m o rti-  In te -  A m o rti-  In te -  A m o rti-  In te -  
z a tio n  re s t z a tio n  re s t  z a tio n  re s t z a tio n  rest z a tio n  te s t  z a tio n  re s t

C o m p en sa to ry  F inancing  -  19 .2  116 .0  15 .3  116 .0  7 .7 5 8 .0  1.0

S tand  b y ( * )  -  16.4 99 .5  13 .2  99 .5  6 .6  4 9 .8  O.S

S tand  b y ( * * )  -  2 9 .3  30 .4  2 9 .3  60 .7  2 3 .8  60 .7  16.5 6 0 .7  9 .2  3 0 .4  1.

TOTAL -  64.9 245.9 57.8 2 7 6 J  38.1 168.5 18.3 60.7 9.2 30.4 1.8

(* ) S tand  b y  c red it w ith  I.M .F . resources.
L n  (**) S tand  by  c red it given b y  w ith  o th e r  resou rces.




